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Statements on Main Areas of Business
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Management Discussion and Analysis
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2. BRICHIIDEEDSERFEICHITDEERRBDINRZRIIER

Financial Highlights

(8417 - 5/3F./Unit : Yen in millions)

I5H [tem 2020FE 20216F 2022FE 2023FE 2024 EF
BRI Ordinary Income 42834 45,208 54,768 49,209 51,592
HREFE Ordinary Profit 6,719 6,853 11,920 6,716 6,218
HHBHOA Net Profit 7,607 5,556 9,804 9,403 3,741
FAEARE Brought in Capital 5,933 5,933 5,933 5,933 5,933
fEERR Net Assets 13,765 15,305 16,433 17,263 13,236
HEERR Total Assets 70,835 73,642 72,282 78,635 78,300
SEERTES Underwriting Reserve 19,503 20,211 20,155 20,543 22,304
BEks Loans - - — — =
AiiEEzsEE Securities 35,532 39911 37,229 41,392 46,236
BRYIINRYY— - I—IVHFE  Solvency Margin Ratio (non-consolidated) 831.8% 666.0% 557.0% 698.6% 591.6%
EEEH Number of Employees 899 A 934 A 956 A 1,002.A 999 A
IEBRINARRRR Net Premiums Written 42170 44,754 53,698 48,655 50,889

(DIERBHICIFERCBIIIRREZSD TRRUCBIET,

3. BARICHIDEED2EEFE FTHEEDH BB DZEMRL) (CHIFBEHBOIRN T ER I 55E

Summary of Business Performance for Past Two-year Period (Excludes items where specifically noted)

(1) EZRBEBOIRRZT I 1855 (3FREE) Three Years Underwriting Results
IEBRURASRER#EL Net Premiums Written

(8417 - 5/3F3./Unit : Yen in millions)

L= | Line of Business 2022FE 2023FE 2024FE
N Fire 70 73 163
B Marine - — A0
B=E Personal Accident 27,504 26,552 27,293
SEES Voluntary Automobile 26,023 21,936 23,348
BESHIESHESE Compulsory Automobile Liability — - -
ZDfth Miscellaneous 99 93 83

(OBEEBEEM) Liability (104) (97) (93)
ast Total 53,698 48,655 50,889
GF) IEBRIA RIS (S, TR OS2 ORI D S BB DO STIABRRR Z R UIc B D TY,
TTEIFIK{RFEE} Direct Net Premiums Written

(8247 : &3,/ Unit : Yen in millions)

=] Line of Business 20225 F 2023FF 2024FEF
A Fire 5,149 5,952 5914
BE Marine 263 284 312
5= Personal Accident 54,682 56,108 57,395
EEE Voluntary Automobile 52,695 55,515 59,099
BEEIEERESE Compulsory Automobile Liability — - -
ZDfth Miscellaneous 1,574 2,064 2,228

(OHEBESET) Liability (1,017) (1,628) (1,783)
ast Total 114,365 119,926 124,950
(F) TR IERFREE & TTRRER D S TR EIRRE R Ut Z DihRREZE R UIZDDTY .
SHIFIKRREE Assumed Net Premiums Written

(87 : &3,/ Unit : Yen in millions)

=] Line of Business 20225 E 2023FE 2024FEF
NS Fire AD A0 0
B Marine — — AQ
BE Personal Accident 6 5 3
EEIE Voluntary Automobile 7 9 1
BEEIsEEEESE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 2 1 =

(OHEEBEEMT) Liability (—) (—) (—)
a&t Total 13 16 5

() ZBIERFRH L ZEZNCHRDNARRED SEBFIORRE N URBT DEREZERUICBDTT,
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FZiE{RIEE} Reinsurance Premiums Ceded

(87 : &3,/ Unit : Yen in millions)

=S Line of Business 20225 E 2023%E 20245 E
PN Fire 5,076 5,879 5,750
i Marine 263 284 312
B=E Personal Accident 27,184 29,562 30,105
BEpE Voluntary Automobile 26,679 33,588 35,752
BEEIESEEEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 1,476 1,972 2,145

OHEBEST) Liability (912) (1,531) (1,690)
&5t Total 60,680 71,287 74,066

() SHLBREREE F, HBZKICRISEMRIREN SHBRRRRE & O Z OMOBREIRAZZRUICBDTT,

f##RR® Cancelled & Returned Premium

(87 : &3,/ Unit : Yen in millions)

=] Line of Business 20225 E 2023FE 20245 E
NS Fire 1 20 97
i Marine - - —
B=E Personal Accident 16 16 22
BEpE Voluntary Automobile 1,382 1,507 1,612
BEEIeSEEEE Compulsory Automobile Liability - - -
Z DA Miscellaneous 54 5 5

(GHREEED Liability (54) (5) @)
ast Total 1,455 1,550 1,737

(P BRRE S TRENRRE RO BEOERE DO T,

{RBR5 |ZFZ® Underwriting Profit

(87 : &3,/ Unit : Yen in millions)

=S Line of Business 20225 E 2023FE 20245 E
NS Fire A155 50 AN25
i Marine 23 19 19
B=E Personal Accident 6,523 5,392 4,180
BEpE Voluntary Automobile 4430 749 1,460
BEEIeSEEET Compulsory Automobile Liability - - -
Z DA Miscellaneous 171 16 23

(OBEEEM) Liability (95) (10) (53)
&5t Total 10,994 6,228 5,657

() 1 RIRS IR AT=RIRE |RING —RIRS IR E A -RIRS IRICRIEXERU—REREE LT DI

2. Z DT &(d BEERIEEBEEERRE CHITDEAFHELEF T,

EERZHLRIRSE Net Claims Paid
(8247 : 55,/ Unit : Yen in millions)
=] Line of Business 2022FE 2023FE 2024FE
N Fire 43 31 32
Bk Marine A 13 26 1
B=E Personal Accident 7,272 8,228 8,704
SEE= Voluntary Automobile 11,018 11,716 13,260
BEEIsEEETT Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 73 116 69
(OHEBESET) Liability (73) (116) (69)
= Total 18,394 20,086 22,067

() IEGSHLMRIRE L& TRRURBEZNOIMRREN SHBENIC L2 ONBREE EERUICDBD T,
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TTRIEERIRE Direct Net Claims Paid
(87 : &3,/ Unit : Yen in millions)

=] Line of Business 20225 F 2023%E 2024FEF
AR Fire 80 391 52
B Marine 170 195 71
BE Personal Accident 15,709 17,952 18,899
=SS Voluntary Automobile 28,756 30,397 34,254
BEEIeEREEE Compulsory Automobile Liability - - -
ZDfth Miscellaneous 345 210 228

(OHEEBEEMT) Liability (347) (209) (202)
a&t Total 45,063 49,148 53,506

(3 TR IERRRE LS TTREZNICHIILRRED OTTR N CHR IR EFC LD ONEZZRLIZHD T,

ZHIFKRRSE Assumed Net Claims Paid
(87 : &3,/ Unit : Yen in millions)

&8 Line of Business 2022FE 2023FE 2024FE
A Fire 0 0 0
B Marine A 18 A3 1
BE Personal Accident - 0 1
SEEE] Voluntary Automobile 7 2 1
BEEIeSEEST Compulsory Automobile Liability 0 0 0
ZDfth Miscellaneous 3 3 12

(OHBEBEET) Liability (0) (0) (0)
ast Total A6 2 16

() RHERRRE LSS RBZNICHRISHLVRRED ORBENCHRIREFICLDONEZRRLIZHDTT.

EINE{RIESE Reinsurance Claims Recovered
(8247 : 53,/ Unit : Yen in millions)

&8 Line of Business 20224 & 2023FE 2024FE
N Fire 38 359 19
B Marine 166 197 71
B=E Personal Accident 8,436 9,724 10,196
SEEE] Voluntary Automobile 17,745 18,684 20,995
BHEEERERE Compulsory Automobile Liability — - —
ZDfth Miscellaneous 276 96 170

(OHEBESET) Liability (273) (93) (134)
=t Total 26,662 29,063 31,454

() OINABRREC(E. HBEZNICRIONERREN S HERNICROHRES ZRRUIZHD T,

(2) IRBREZHIICRE T BIE1EE Insurance Analysis
FHEFEIZL Dividend to Policyholders
ZEHUFEEA None

FHRIEER, FKREEERRUZOEER EELEE) Three Years Net Loss, Net Expense & Combined Ratio to Net Premiums Written
(8217 %,/ Unit : %)

2022FE N 2023FE 2024FE

(IS FIREER EHRBEEX gEX FIRiEE R EKREREX gEX IFIRIBEER EKRSBREX GEX
Line of Business Net Loss Ratio Net Expense Ratio Combined Ratio Net Loss Ratio Net Expense Ratio Combined Ratio |Net Loss Ratio Net Expense Ratio Combined Ratio
'\:A‘/rej\ 1499 1243 274.2 50.1 3.6 53.7 22.6 31.4 54.0
izl _ _ _ _ _ _ _ _ _
Marine
BE
;zrsonalAccident 289 50.3 792 34.1 47.8 819 352 454 80.6
SEIE
Voluntary Automobile 533 252 785 66.6 188 85.4 69.3 16.9 86.2
BE8HEEBESE _ _ _ _ _ _ _ _
Compulsory Automobile Liability
Z DAt
Miscellaneous 87.3 A 1315 N 442 1281 A 104.3 23.8 93.9 A T76.3 17.6

3 B (&=
u(ajbﬁ{; R (816) (A 502) (31.4) (122.3) (~83.3) (39.0) (83.1) (~99.4) (~16.3)
o=
'Ir:(')t;:; 41.0 37.9 78.9 48.9 34.3 83.2 50.9 32.0 82.9

() 1. [ERESE=(EHRIMRIRE HESHES) ~ IERIVA R
2. FGEEEE=EFEHNOESEHRIRS IRICRIEXENU—RERE) + ERIA R
3. GEE=FHRIRER+FHREREE
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HEZEREIOREIEER, FEBRNUZDEHEER (3EEEE) Three Years Loss, Expense & Combined Ratio before Recovery by Reinsurance
(841 %, Unit: %)

& 20225 E 2023FE 2024FE
e FEREE  PEEE  ANE REESE BB AHE  HEER  B¥E% aEX
ine of business Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio | Incurred Loss Ratio  Expense Ratio  Combined Ratio
. ~85 57 ~28 12 43 55 26 49 75
Bl 1363 43 1406 28.4 24 308 41 26 6.7
arine
E’E”:E‘:’E ) 29.1 56.8 85.9 334 55.3 88.7 36.8 54.4 91.2
ersonal Accident
&%ﬁll (28.7) (58.5) (87.2) (31.7) (56.0) (87.7) (32.2) (51.2) (83.4)
SEIE
Volntary Automoblle 62.7 315 94.2 68.1 314 995 67.4 289 96.3
Z DAt
Misaellaneous A 16 9.8 8.2 232 7.3 30.5 6.9 7.8 147
= Eli %ﬁslz
L ) 48) (11.2) (16.0) (49.9) 6.2) (56.1) (20.0) (58) (25.8)
Teotéal 42.7 423 85.0 47.6 411 88.7 48.8 39.2 88.0
GF) 1 BRI N OB S EESBESTRRICHRITEZERV TTHLTHEIFT,
2. FHEBER=(HEEREIOFKLIESHHESHESR) + HEZERAIOBBRRE

3. BEBL= L AEFEHNUESEHRIRS IRICRIEXENRU—REEH) - HBZRAI ORI BRERE
4 BEER=FHERERIERER

5. HAHERRIDRERSE=INRRE +HHBERRIOHABERIBER

6. HEZIRRID LB R = RERE - H B ERAI DR IB BRI RIEER

B BNEZHB DI IRIERIDEIS (3FBEERE) Three Years Ratio of Premiums Written (by Domestic Contract and Overseas Contract)
(B4 : %,/ Unit : %)

X5 Category 2022 E 2023FE 2024FE
ERZH Domestic Contracts 100.0 100.0 100.0
B ELK Overseas Contracts 0.0 0.0 0.0

() LR AR GTRIEGR R (R INAFEILRIRE) SR BIERRRE OGS [COVWTERNZHRUENZNDEIGZLHUTHIERT.

BEZET O I-BIRIEE D EEBREEID_L154t DEIS Numbers of Reinsurers Ceded & Share of Top Five Reinsurers of Ceded Premiums

IEE ltem 2023FE 2024FE
LB RREH D Number of Insurance Companies to which Premiums were Ceded 4(-) 4(-)
HBRERIDSS L5 D

LEACERLTOBES (%) Ratio Ceded to Top Five Reinsurers (%) 100.0(-) 100.0(-)

() 1. HBARREM OIS FHIBRIRZ1,0005MLU EHBEL TV 2BRIRE (F—ILHBZEZ0) ZEHRICLTBIFET,
2. ( AR B=DBRRCEI T IHBERLCHIET T, (2L RIREEMTRAB71RICE DV T RIS EE S I TR NE UL RREZKICIRUE T, )

HERREI DR T EDEIE Share for Each Rating of Premiums Ceded
(8847 : %,/ Unit : %)

WA Rating Category 2023FE 2024FE
ALl E A and over 100.0(—) 100.0(—)
BBBL E BBB and over 0.0 0.0
ZDAth Other 0.0 0.0
= Total 100.0(-)  100.0(-)

() 1. BHBRRZEL00AMMU EHBL TV S BRREZENREL THBIE T JEL BRIR T —ILZSATBUFEE s
2 BARDE U TDITACIIRIUTHIET
RIS —R&S T =it & s—F« — A DI ZEA L. OB RIGDIZEF EVEMN7ZERLTHUET,
3. ( AR B=DBRRCE T IHBEERLCHBIFT T, (/2L RREETRAB71RICE DV T RIS EE S I TR NE UTTRREZAICIRUE T, )

KINERIES (3FEREE) Three Years Reinsurance Claims Receivable
(8147 : 53,/ Unit : Yen in millions)

BBt All Products 2022%F & 2023%E 20245 E
1. FERIBRORINERRE _Reinsurance Recoverable: Beginning of year Balance 5,936(—) 6,994(-) 7.476(—)
2'%2%55[;\@”2—@3%%@7? Reinsurance Recoverable Recognized during fiscal year 26,662(—) 29,063(—) 31,454(-)
3. IEFEONE Reinsurance Recovered during fiscal year 25,605(—) 28,581(—) 31,126(-)
4. FERDFIEFRMEE (1+2-3) Reinsurance Recoverable: End of year Balance 6,994(—) 7,476(-) 7,805(—)

() 1. RERN U BEERSBRETRRICHRISRERV TEEHLTHBIET,
2. (N B=DFRRCEI ZRBEERLTHBIRT, (2L RERFEBTRAB7IRICE DV T RSB I TRV E UITRIREZMICIRUE S .)
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(3) $RIEICEI I BIEIRE Reserve and Equity
FihfESE (3BELEE) Three Years Loss Reserves

(847 : 53,/ Unit : Yen in millions)

=S Line of Business 2022FE XK 2023FE* 2024FFE R
MK Fire 30 15 20
B Marine A6 0 A0
5= Personal Accident 3,426 3,489 4,054
SELEE] Voluntary Automobile 10,758 12,138 12,736
BHEEERESRE Compulsory Automobile Liability 0 0 0
Z DAt Miscellaneous 61 118 170
(OBEEBEET) Liability (59) (112) (170)
ast Total 14,271 15,763 16,982
BT EES (3BEEE) Three Years Underwriting Reserves
(87 : &3,/ Unit : Yen in millions)
=] Line of Business 2022 EXR 2023FEF 2024 FEEF R
AR Fire 82 81 177
Bk Marine 0 0 0
GE Personal Accident 7,668 7,007 7,523
SEEE Voluntary Automobile 12,248 13,300 14,456
BEEIESEEEE Compulsory Automobile Liability 9 10 10
ZDfih Miscellaneous 145 143 136
(OHEEBEEMT) Liability (44) (40) (87)
a&t Total 20,155 20,543 22,304
BIEERSTEIIKE Underwriting Reserves Saving Level
(88471 %.Unit : %)
X%y ltem 2023FE R 20245 E R
[V E:Y Reserving Method
IEAEE A ERHE R Standard Underwriting Reserve IEESTERE PESTERS
IZESTEFENRNEZEY  Standard Underwriting Reserve Others - -
(VeSS Reserve Saving Ratio 100.0 100.0

() L BT AR ROTEL S RIREELIRBOEFS 1L S(CTBIFDRRCIRDRRZOR ORIREELIRBEEL1S(CTBIFIRBEEDRREL TV I RRZHERNTHBIE T,
2 RERIRIL S R OBIRRCHRDILRBULS LA DOVTREIARE VSRRV e B AR REREL S R OBIRRICRDILRBUS(COVTERLTBUEF T,

3. I =(RRICHIL T TV 3B BREERES HLRRILE) + (T8 (1) ~ (3) DEETER)

(L) BREEEERTWREZNICRDITRBFABEERFE48SICED DA RICKUETEUIRRBIEI SR OIRE & (RRE A TRASFE685KE2IAICTEDH BRIREMNICRD)

(2) IR ERRINRINER R D TEMRIR R C RS E U TR 1 3E 7 1 B LIS CRISERIN RIS T D IRIREZH AR D RIS R £ (RIS AN TARRIISS682R 5 218(CTEDH BRI
DISADIRIREZH TR 36 7R 1B RIREARI D'BEIE T B RBREZK IR DIV S O TR 367 B 1 BRI CRIRIRI D BHiE o RN RSB ERE R OILRE S

(3) 1 3F 7B 1B ICIRIRHARI N FEIE T DIRIREZN TR DR AZB RIRAY

3 |=ERMR (BES I SE OMAREE R D OIEREZS D)

Detail Listing of Liability Reserves (Including Allowance for Uncollectible Accounts as of Closing and either Increase or Decrease during the Period)

(817 : 53,/ Unit : Yen in millions)

2023FE RIEARES HEREINEE HEPRAEE HSEREKE
Balance at the Increase Decrease Balance at the
X5 ltem beginning of the year during the year during the year end of the year
—HR SIS X% Reserve for Ordinary Bad Debts 0 0 — 0
ERlc R Reserve for Individual Bad Debts 0 - A0 0
WEBIMEIES |IBEIE Reserve for Specific Foreign Loans - - — —
S ERa=) Total Reserves for Bad Debts 1 0 A0 0
ALV FEEA Prepaid Pension Cost 16 50 - 66
BEEE 2% Reserve for Retirement Benefits — — - -
MEEEEEHRE Reserve for Price Fluctuations 270 16 — 287
(8417 - 5/3F9./Unit : Yen in millions)
2024FE RIERES HHEAEINEE HERAEE HERES
Balance at the Increase Decrease Balance at the
X5 Iltem beginning of the year during the year during the year end of the year
—HE IS [HE Reserve for Ordinary Bad Debts 0 0 — 0
EElE R R Reserve for Individual Bad Debts 0 - A0 =
WEBIMEIES |IBEIE Reserve for Specific Foreign Loans = = = =
&5 | HEast Total Reserves for Bad Debts 0 0 A0 0
BIILEEER Prepaid Pension Cost 66 0 = 67
REESE 2% Reserve for Retirement Benefits = = = -
MEZEE RS Reserve for Price Fluctuations 287 17 — 305

Eft&{8# Loss for Write-Down of Loans

ZEHUEFEA None
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BEATEDRER FHAESE HEEE - ZDOMiEIE) Capital (Brought in Capital, Deposit for License, and Other Reserve Fund)
(87 : &3,/ Unit : Yen in millions)

2023%FE BIEARIES LHEAEI0EE HHRI AR SHRES
Balance at the Increase Decrease Balance at the

X Iltem beginning of the year during the year during the year end of the year
FhABEARE Brought in Capital 5,933 — — 5,933
Hit® Deposit for License 200 . — 200
TDRRIIE Other Reserve Fund — — — -

(B417 - 5/3F3./Unit : Yen in millions)

202445 E AIHARES ELEhEhIEE LHARI AR LS =
Balance at the Increase Decrease Balance at the

X7 Iltem beginning of the year during the year during the year end of the year
RAEARE Brought in Capital 5,933 — — 5,933
HEtE Deposit for License 200 = = 200
T OB Other Reserve Fund = = — -

BERD LRI IREFBISERELDEE) Pro-forma Impact of Loss Ratio (Up by 1%) on Ordinary Profit or Loss

BERDLEFY UL HERREEAHEREBESERREIR INTORREBICDOVLT,

Loss Ratio Increase Scenario BECEREBRSRMU LERITDEMEVNTELED,

SHEHE O #BINIT2HEEBEH=BFERFRER X 1%

Calculation Method O #BINIZHELEEBEHEDIE. EEZIVRRE. ZILMEEBIEEDNRICDOVTIE.

LBEERESHICHBITIZENTNDESICLVEDILTHUETD,

O BT 2EHCKRERSWFE=EEZIMREEDEINZZE U5 — R B4R
O REATORDBE=1ENIIREBTHE-EIT2ERBHREREIREE

R DA 2023%FE 4808AHM (F) ERCREMTIASONESE —5HM

Impact on Ordinary Profit 2024%FEF 5018HM (F) EEcREREEERSONHEE -&5450

EEE (SUIEETEE) (3BEEE) Three Years of Expenses Including Loss Adjustment Expenses
(8417 - 5/3F3./Unit : Yen in millions)

X5 Category 2022FE 2023FE 2024FE
NG Personnel Expenses 9,892 10,109 10,421
e Nonpersonnel Expenses 31,092 31,589 30,712
e Taxes 533 509 793
NKFBHEE RO Fire Prevention Contributions & B B _
BB FHULHE Traffic Accident Prevention Contributions
RERZLBREAE N T DEIEE  Policy Holders Protection Corporation Contributions - — =
HEFHENUESRE Various Fees & Collection Expenses A 17,524 A 21,754 A 21,733
ast Total 23,993 20,454 20,193
(1) EHBREECHI B ESHER], [BRRRU—REER| 55U RFUN RO OSHETEIET.
(4) EEERICRET BIEIEE (3BZEFEE) Three Years of Investments
BEEROBEER Investment Summary
(847 : §/5H. %,/ Unit : Yen in millions,%)
2022FEXR 2023FER 2024FE R
X5 ltem Bt =1 d =8 15754 =8 15754
Amount Percentageof Total  Amount  Percentage of Total Amount Percentage of Total
FRRTE Deposits 11,682 162 11,282 14.3 5,407 6.9
J—jvao—r Call Loans - - — — = =
SIRTHE Bonds Trading with Repurchase B -~ B B . .
Agreement (Gensaki-buy)
BEFEREG] Bonds Paid for _ _ _ B _ _
ZINREEE Transactions in Debentures
EATKEE Monetary Receivables Bought - - - - - -
(ki Commodities Securities — — - - - -
FILDIEE Money Trusts - - 1,000 13 1,500 19
E=LliESZ Securities 37,229 515 41,392 52.6 46,236 59.0
EffE Loans — - - - - -
Tih-EY Land & Buildings 390 0.5 395 0.5 344 0.4
EREEST Total Investment Assets 49,302 68.2 54,070 68.8 53,488 68.3
wEE Total Assets 72,282 100.0 78,635 100.0 78,300 100.0




Fai—UvEeRRSHERR

Fa—UvbERERH
F4270—I+v—2025

FISEHIINADEROERFIEY Investment Income & Yield on Investments

(807 : 55, %,/ Unit : Yen in millions,%)

2022FE 2023FE 2024FE
X5 ltem | @ Bt @ G| F@h
Amount Yield Amount Yield Amount Yield
FERT® Deposits 3 0.00 8 0.07 10 0.14
J—)bo—v Call Loans — — — — = =
BIRSTEIE Bonds Trading with Repurchase B B B B . .
Agreement (Gensaki-buy)
BESEREG] Bonds Paid for B . B _ . _
SIMREEE Transactions in Debentures
BATKEE Monetary Receivables Bought - - - — - -
(ki Commodities Securities — — — — — —
EHRDIES Money Trusts - - 0 0.10 6 0.27
BifisEss Securities 321 0.82 307 0.81 402 0.94
=Nk Loans — — — — — —
Tih-EY Land & Buildings - - - - = =
IVt Sub-Total 325 0.66 317 0.61 419 0.79
ZDfth Other — — —
&5t Grand Total 325 317 419

(3 1. F@IFINAEER + TIERFTCELLTBIET,
2 WA ZZFEREHE(CHFBFIBRUEHEIA L [EEOEHERR DS 5HBRUESESINAELEETHIET,
3. POERREIFRAICL TS AREREVEREX FEHRME O FEICEINTEHLTHBUFT,

SBINERELIETRS - BELERUFIEY Investments in Foreign Countries

(B07: 55, %,/ Unit : Yen in millions,%)

20225 % 2023FEXK 2024FER
X5 Item =8 MRkt =8 W R Bt
Amount Percentage of Total Amount Percentage of Total Amount  Percentage of Total
NEE Foreign Currency Denominated
HNERHHE Foreign Public and Corporate Bonds - - - - — —
HEKRIU Foreign Stocks - - - — - —
ZDAth Other 151 3.6 217 6.6 235 11.1
BEREE&EES Total Foreign Currency Denominated Assets 151 3.6 217 6.6 235 111
MR&az Yen Denominated
FEEEEN Loan for Nonresidents - - - — - -
HNERHHE Foreign Public and Corporate Bonds 4,090 96.4 3,092 93.4 1,880 88.9
ZDfth Other — — — — = =
HEZEES Total Yen Denominated Assets 4,090 96.4 3,092 93.4 1,880 88.9
=k Total 4,241 100.0 3,310 100.0 2,115 100.0
BHRRER T Yield on Foreign Loans & Investment 0.45 0.67 1.00
(F) FE@) DOEEFRAERR FRICEEEH LTV EIBEDFLDESITY,
EmAMEEsDFg%E - 5B/ Commodities Securities
ZHHUFE A None
REBMEISOEER DEE R USETHCH T 3L Owned Securities
(871 : §J5H. %,/ Unit : Yen in millions,%)
2022FEX 2023FEX 2024FEX
X5 Item &8 Bk 8 B TR B
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
EHE Government Bonds 1,973 53 1,995 4.8 1,990 4.3
& Municipal Bonds 338 0.9 323 0.8 308 0.7
& Corporate Bonds 23,856 641 26,911 65.0 33,424 72.3
Rz Stocks 969 2.6 1,169 2.8 1,169 25
S EEES Foreign Securities 4,090 11.0 3,092 75 1,880 41
Z DD Other Securities 6,000 16.1 7,899 19.1 7,462 16.1
=5 Total 37,229 100.0 41,392 100.0 46,236 100.0

{REEMEESFIEY Yield on Securities by Iltem
(87 : %,/ Unit : %)

X5 Item 2022FE 2023FE 2024 EF
B Public and Corporate Bonds 0.21 0.29 0.42
R Stocks - — _
NEEES Foreign Securities 0.40 0.46 0.63
Z DD Other Securities 391 3.93 4.47
=t Total 0.85 0.81 0.94

(F) FEDFtETE . BIRICEEEH LTV SEIEEDIELDESU T,
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B2 0EER DiEEERIRITRS Listing of Current Maturity of Securities by Iltem

(87 : &3,/ Unit : Yen in millions)

20225 EkR 1R 1548 3FiHE S8 TERB 1068 &5t
3ERT S5&FERTH TEMT 10T (F)
Over 1 Over 3 Over 5 Over7 Over 10
X Item lyearorless 3yearsorless 5yearsorless 7yearsorless 10 yearsorless Years Total
ES[E Government Bonds - 515 652 297 170 338 1,973
& Municipal Bonds 64 26 247 — — — 338
fan Corporate Bonds 2,915 7770 8,406 4,693 71 - 23,856
BRI Stocks - - - - - 969 969
NEEEZ Foreign Securities 2,198 1,505 194 190 - - 4,090
Z DDA Other Securities — - - — — 6,000 6,000
ast Total 5,178 9,819 9,500 5,180 241 7,308 37,229
(87 : &3,/ Unit : Yen in millions)
2023&Ex 1ENT 1513 3FB 53 7EB | 106483 pe
3ELT S5FLTF TEMT 10T (F)
Over 1 Over 3 Over 5 Over7 Over 10
X5 Item lyearorless 3yearsorless 5yearsorless 7yearsorless 10 yearsorless Years Total
HE Government Bonds 50 1,160 227 222 137 197 1,995
h51& Municipal Bonds 32 47 233 9 — — 323
& Corporate Bonds 2,726 11,674 9,023 3,477 9 - 26,911
R Stocks - — — — — 1,169 1,169
SEGEZS Foreign Securities 1,199 1,700 192 - - - 3,092
ZDIBDEEZS Other Securities - - - - - 7,899 7,899
=3 Total 4,008 14,583 9,677 3,709 146 9,267 41,392
(847 : 55,/ Unit : Yen in millions)
20245 Bk LENT 1588 3FB 5EB 7ER 105648 e
3ELTH S5ELH TEUT 10T (F)
Over 1 Over 3 Over 5 Over 7 Over 10
X5 Item lyearorless 3yearsorless 5yearsorless 7yearsorless 10 yearsorless Years Total
EHE Government Bonds 509 663 285 157 197 176 1,990
& Municipal Bonds 26 239 19 23 = = 308
E Corporate Bonds 4,670 13,530 10,773 4,449 = = 33,424
Rz Stocks - — — — — 1,169 1,169
NEEES Foreign Securities 300 1,387 191 = = = 1,880
Z DD Other Securities = = = = = 7,462 7,462
&5t Total 5,507 15,821 11,269 4,630 197 8,809 46,236

() HEDEDDBENODZEZHET o

EIERIFEHINDEE Listing of Stocks by Industry

(807 : 5J3M. %, Unit : Yen in millions,%)

2022FER 2023FEXR 2024FER

X5 Item &R =1 &R R ] =i dud
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total

RIRZE Insurance Business 969 100.0 1,169 100.0 1,169 100.0
P—ExE Service Industry 0 0.0 0 0.0 0 0.0
=5 Total 969 100.0 1,169 100.0 1,169 100.0

(F) FAERX D&, FEZSENE PR OB FAICEL THIFRT .

BIE0DEEFIRIRIDTES Listing of Current Maturity of Loans by Category
ZHHUEEA None

IBIRBIEFE7%E Listing of Loans by Type of Collateral Secured
ZHBFEBA None

HRFIDEHETEEROEBRLE Loans by Designated Use
I FEE A None

FEROENERERUENEZREDEEICXT %8S Loans by Industry
ZEHUFEA None

HIERIDEMSFHERUEIEERDSETCXH T HEIS Loans by Debtor (Corporate) Size
ZHHIFEE A None
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BREEEERUEREEEESE DS Fixed Assets

(87 : &3,/ Unit : Yen in millions)

X Iltem 2022FEX 2023FEX 2024FER
T Land - — =
(2%H) For Business (=) (=) (-)
(5EER) For Investment (-) -) (-)
=2 Buildings 390 395 344
(%) For Business (390) (395) (344)
(55H) For Investment (—) (=) (=)
EERENE Construction in Progress - - =
(2%H) For Business (=) (=) )
(&R For Investment (-) (-) (=)
=r1 Total 390 395 344
(=) For Business (390) (395) (344)
(BEER) For Investment (-) -) -)
U—2&EE Lease 8 5 2
ZDMDBERETEEE Other 94 68 56
BREEEESS Total 493 469 403

(5) $FRIENEICBI T B3BIE Segregated Account

YERIRNE B E%S Segregated Account
ZEHBIEFEEA None

YSRIRNE S E Segregated Assets
ZHHIFEEA None

ISRIRNE DERINZ Segregated Result
ZHEHUEEA None



Fai—UvEeRRSHERR

Fa—UvERERKT
F4270—I+v—2025

4. BEEERE DREDMAER

Underwriting Reserves

(8417 - 5/3F./Unit : Yen in millions)

2022 EFR LaatEms RECRERT BRERS LRBEIT ZNERSERSSE —
) ' Ordinary Underwritng ~ Catastrophe Risk Refund ‘ Re§grve for Tgt;I
[E1E] Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
NS Fire 66 16 - - - 82
Bk Marine - 0 - - - 0
5= Personal Accident 4,921 2,747 - - - 7,668
SEIEE Voluntary Automobile 10,035 2,212 - - — 12,248
BFEig=EESEE  Compulsory Automobile Liability 9 - - - - 9
ZDfth Miscellaneous 45 99 - - - 145
(OB ESEERER) (Liability) (42) (2) - - - (44)
&5t Total 15,078 5,077 = = — 20,155
(847 : 55,7 Unit : Yen in millions)
2023FER LaatiEms RECRERT BRERS LRBIUT ZNERSERESSE -
) ‘ Ordinary Underwritng ~ Catastrophe Risk Refund ' Resgrve for TthI
(=4S Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
KK Fire 55 26 - - - 81
izl Marine - 0 - - - 0
5E Personal Accident 4,956 2,050 - - - 7,007
SEE= Voluntary Automobile 10,646 2,654 - - — 13,300
BEHEIEEEESE  Compulsory Automobile Liability 10 - - - - 10
ZDfth Miscellaneous 43 99 - - - 143
(OBEBESETRE) (Liability) (38) (1) - - - (40)
ast Total 15,711 4,831 - - — 20,543
(87 : &3,/ Unit : Yen in millions)
20245 ER LREtERE ERCRERE CRERE LRBILE ZNERIERSS ast
; ' Ordinary Underwriting ~ Catastrophe Risk Refund ' Re;grve for Tgtczlal
=] Line of Business Reserves Reserves Reserves Reserves Policyholder Dividends
N Fire 131 45 0 = = 177
Bk Marine = 0 = = = 0
SE Personal Accident 4,923 2,599 0 = — 7523
BEpE Voluntary Automobile 11,332 3,123 - - — 14,456
BESEIEEEESE  Compulsory Automobile Liability 10 = = = = 10
ZDfth Miscellaneous 37 99 = = = 136
(OB EFERER) (Liability) (35) (1) = = = (87)
&5t Total 16,435 5,868 0 = — 22,304
5. igFm<iLE® (RTEVEE) OZBFRKRE (5> T7-UFILN)
Loss Reserve Development for Prior Accident Years
(87 : &3,/ Unit : Yen in millions)
SETEE HEXINMES BUEALIRIFEAEHICIRD BUBALIBIFREAEEHICRD LHEIR
Beginning HEAZIVRIRE E LI SSEIN |- REVEE
Fiscal year Balance Paid during year Ending Balance Development
2020FE 37,664 18,141 16,574 2,949
20214 % 36,000 15,411 17,024 3,563
20225 E 37,804 16,094 17,203 4,505
2023FE 38,164 17,184 18,669 2,310
2024FE 41,300 18,623 19,701 2,975

() 1. BRTTR 2N D EBERII DR THIE T,
2. ERRR N U BB IR B EEERRICIRIEE RV TERHLTHBIET,

3. SEEREEEF=HEILHE - GUEEIRE SRR BTN RRE AT AR B RS IR EE)
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6. EFEENSOBREICHIRKIEERBRVERDHERR

Ultimate Loss Development by Accident Year

BE)EE{REE Automobile Insurance
(847 : 55,/ Unit : Yen in millions)
EHRLTE 20206 20214 20206 20236 2024488

Accident year
TR | tbE | ZXH | B8 KX | XE | 8 KX TH & | tbE | XH | 28 KX EF

Amount |Development Development: Amount Development Development: Amount |Development Development, Amount |Development Development, Amount |Development Development

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BUAEEFEE 26575 29,428 32,522 35461 38,159
e first fiscal year
15#%
SE=HRR % The second fiscelyear 25,096/ 0.955 2117827918 0949 A 1509 32,139 0.988 A 382 34,894 0.984 A 566
+3UMBE o484
Acwiuf;'?ed Tzfﬁd fscalyear 24677 0.983/ 2 418/27,359 0980 4 559 31,853 0.991 4 286
Paid Loss +
ossResere R 124,385 0.988 4 29127,104 0994 A 165
e fourth fiscal year
4%
The fifth fiscal year 23,605 0968 ~ 780
RIRIBERE!EE Uttimate Loss 23,605 27,194 31,853 34,894 38,159
ZEHREIRS Accumulated Paid Loss 22,382 24,704 27,692 27,844 22,493
3\ Loss Reserve 1,222 2,489 4,160 7,050 15,666

{S={FP% Personal Accident Insurance
(8847 : &5,/ Unit : Yen in millions)

BHALFE
Accident year 2020FE 2021%FE 2022FE 2023FE 2024FE
TER | tE XH S8R X XF | BEFE HE XH O SH  IXx | X THE X XH

Amount |Development|Development| Amount Development|Development| Amount Development Developmentt Amount | Development| Development, Amount  Development Development

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BUCEEFER 14748 15,192 15,895 17,534 19,415
e first fiscal year
1%
R0 % The second fscalyear 14,226 0.965 A 52214962 0985 A 230 16,162 1.017 26717940 1.023 405
+ BE oy
s ofFE 14064 0989 ~ 161 15033 1005 7116380 1014 218
Paid Lose & e third fiscal year
osseserve S 14002 1002 2815107 1005 74
e fourth fiscal year
4%
The fifth fiscal year 14,150 1.004 57
RIRIBERFEYFE Ulimate Loss 14,150 15,107 16,380 17,940 19,415
FEHRIRS Accumulated Paid Loss 14,046 14,934 15,758 17,004 12,285
S i\fE® Loss Reserve 104 173 622 935 7,129

BEESTRIR Liability Insurance
(8417 : 53,/ Unit : Yen in millions)

BHWALEFE
Accident year 2020FE 2021FE 2022FF 2023FE 2024%FE
T bR £XF O HHE X XH | BE KX X FH KX XF O SEH O X XFH)

Amount Development Development, Amount | Development Development| Amount | Development Development) Amount |Development Development| Amount  Development Development

Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount
BUREFEER  ogp 481 462 746 814
e first fiscal year

1%
REHRI % The second fscalyear 243 0.864 A~ 38 306 0636 2175 367 0.795 A 94 527 0.707 A 218
+3MEE o451
i ?fﬁd tocolyesr| 182 0749 AB1 322 1051 15 206 0807 A71
Paid Loss +
Loss Reserve BEE& 155 0.848 A 27 247 0768 A 74

The fourth fiscal year

45F1%

The fifth fiscal year 107 0696 447
SIRIBEEFE!)4E Ultimate Loss 107 247 296 527 814
REHZEE Accumulated Paid Loss 72 167 98 197 66
XM= Loss Reserve 35 80 197 330 748

() 1. BRTTR 2R D EEERAIDEER THIE T,
2. [HEEIRIC 13 BIFERICHIT B REHRRE L ILREDEETEEN'
3. [Z8) | RIC1F, BIFERICHITBREHRREEILREDEETERN

LEFENFECEYUIBEETLHLCHIET,
HEERNFECEY U BEZSTH L CHIET.
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I. EED2ERFE FICHEEDNH DB DZRL) [CH T B EDIRR

Financial Statements for Past Two-year Period (Excludes items where specifically noted)

1. 5t5EE%8

Financial Documents

(1) BRICH T B IREZEDEEXTIRF Balance Sheets

(87 : B3,/ Unit : Yen in millions)

2023FE 20245E
G Item (20244E3H318157E)  (202543H31857)
As of March 31, 2024 As of March 31, 2025

(EEDIR) Assets
RERUTETS Cash & Deposits 11,282 5,407
FEETE Deposits 11,282 5,407
EFEHDIES Money Trusts 1,000 1,500
BIfSES Investment in Securities 41,392 46,236
BEE Government Bonds 1,995 1,990
& Municipal Bonds 323 308
& Corporate Bonds 26,911 33,424
FRTC Stocks 1,169 1,169
PANESHIE Foreign Securities 3,092 1,880
Z DD Other Securities 7,899 7462
EHEEEE Tangible Fixed Assets 469 403
=2 Buildings 395 344
U—XEE Leased Tangible Assets 5 2
ZDIOBERETEEE Furniture & Fixtures 68 56
B EEEE Intangible Fixed Assets 964 1,052
VIhDT) Software 711 778
Z DD ETEEE Other Intangible Fixed Assets 253 274
ZDhERE Other Assets 18,532 19,224
FINRE R Premiums Receivable 1,970 2,080
REBES Agents' Balance 799 661
HERKRE Amounts Due from Co-Insurance - 3
BR&RE Amounts Due from Reinsurance 1 -
NEBFRRE Amounts Due for Reinsurance from Foreign Reinsurance Companies 7512 7,848
FRINE Accounts Receivable 3,699 3,887
E NS Accrued Income 59 90
JEEEE Deposits Receivable 498 497
RiLE Suspense Payments 3,881 4,054
ZDIDEE Sundry Assets 110 929
ALEEER Prepaid Pension Cost 66 67
REHEERE Deferred Tax Asset 4,927 3,687
= HEEEA Reserve for Bad Debts A0 20
AXIEEE Head Office Account - 721
BEOHEET Total Assets 78,635 78,300
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(87 : &3,/ Unit : Yen in millions)

2023FE 2024FEF
= ltem (202443831HIREE) (202543831HIR)
As of March 31,2024 As of March 31, 2025
(&{EDER) Liabilities

RIRZZK A (RS Technical Reserve 36,306 39,287
/N Loss Reserves 15,763 16,982
SERE Underwriting Reserves 20,543 22,304
ZDMEE Other Liabilities 24,611 25,471
HEMRIRE Amounts due to Other Home Insurance Companies for Co-insurance 16 =
BR&E Amounts due to Other Home Insurance Companies for Reinsurance 2 26
NEBRRE Amounts due to Other Foreign Insurance Companies for Reinsurance 9,114 10,135
FUENTE Accrued Taxes 68 72
JEWE Deposit Payable 493 448
Kihx Accounts Payable 4,972 4,569
=& Suspense Receipts 9,445 9,718
U —2 &7 Lease Liabilities 6 2
BEREER Asset Retirement Obligations 308 308
ZDfDERE Other Liabilities 184 188
it Reserve for Price Fluctuations 287 305
KX IEENE Head Office Account 166 -
BEDESEET Total Liabilities 61,372 65,064
(847 : 53,/ Unit : Yen in millions)
2023FE 2024FE
ERI=! ltem (20243831HIREE) (202543831HIR)
As of March 31,2024 As of March 31, 2025

(i EDEB) Net Assets
FhABEARE Brought in Capital 5,933 5,933
HEtE Deposit for License 200 200
FRE Retained Earnings 9,542 6,184
REARFIRE Retained Earnings Brought Forward 9,542 6,184
FABAERESE Total Brought in Capital etc. 15,676 12,318
Z OB MaE s HlE RS Unrealized Gain/Loss on Available for Sale Securities 1,587 918
5Hh - IREEEESE Total Unrealized Gain/Loss 1,587 918
EEDESET Total Net Assets 17,263 13,236
BERUHEEDITSE Total Liabilities & Net Assets 78,635 78,300

2024 FENEBMIRKR DT
1. BffEEF0OHEREENUFHE S EFRDESUTHIE T,
(1) ZMAEMESFOFHE . TSMEDOBVWKREZRE, BHRBOTBMEESFCEIEHEECKIVITOTHUET, BH. FHlELRF 2L

MBEBEBNECKVLEL., £, THRMEDEES. BETPECEITNTBIET,

(2) ZDMAEMEESSD S EHBMEEDRVKINEDFHE. BEVTDEICE I FRMEC KT OTBIET,
2. EHEDEFEF. INTEREADEEDEFTTHY. FBELAHROUEZE T2 DD TH Do, BERTZ S >TEENIRRMEALLTHIET,
3. ARETEEDEMERNE. EFECIVITOTBUET, 2L, 2016F 48 1HMRERICEE Ut BB R B RO EBEM S EEEICKIITOT
BUET, e, T7AF VR U—REEIICKVERBUCARBEEEEDRMELNE. U-APEZMAFHEL. BEMHEZELTIEEAICKY

ToTHIET,

4. BEEEEECSLELTOWRBEHFIADY 7hD 7 (CDONWTIE, #AICHIIZFIATHERR (5F) ([CBIKERACKVEIALTHVET,

o

NEZBEEFORPEBENDRE. SNERNS IEFREHLERECERLTTT TS IET,

HESIMEE. BEOEHCAETEERVEL - SIHUBECETE ROESBYELELTHEUET,

W, FFRIEE. FRARMICSITBEG IFIELDE., AN - FRNICRERIEDOBRIREL TV S EBECH I B EERVURENICRERLEIC
FEo TV BEHEICH I BEEICDONTIE, BEEN SBRONHTTERABRIRILC S DO TREL R SNBBE ZIER L, TDIEERZS|E
LHTTBNET, Stk BREREICIHBITEENKRENERDSNBEHE (LW I BEEICOVTIE. BHEEEHN SIBROWDTTEERIAZEMOMRIEC
KBONH TREL D SNBDERAZIEIRL. TDIREEDSH. BEHBEDILENEZHRENICHIBT L THEERH SN EESITHTTHIET,
LEDADBEICONTIF. BED—ERBICHIIERAREEN SEH U ERIRERZEEEICRUEZST LLTHEUE T,

Tl INTOBEHER LEDBEICEIE. TNETNOEEDMEBN —REEZREL. HHEEN SHILULHMBHOULLFUIITEEEH
“RBEEEXREL. TOEERBRICEIVEIHDEF EZTO>THIET,
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13.
14.

15.
16.

REHEM5 15T EHLAFEER) BREREORBHGMCT TR BHRICH T2 RBIENEBNUFEEEDRABHICEIEEH LLTHUERT,
HHARICHBVTIE, FEEEDOEN . R ER I CREH IS E LOEREZ IR U ZEET 5/ch. BEDORICALFRERZS LLTH
WEY.

HIBHE LOERE TOREFONEEDOTERFEFHBLUAD—EDEFL 6F) [CXDEFECKL. BANSERNIETZILELTBUR
T, BEHHEHE. REFORESDOHILFEFHEUAD—EDFL 65F) ([CLDEZECLVEBRLELTEIET,

MEZE AR FHRNEDMBERCLDERICHA D). RIREEFIORICEVTERIIEEFELISGRDOREICEIEHLELTHBIET,
FHABAEF. BREARICKSIAALEERD S5, (RIREEF197ZDBECEAICIHETDHDTHIE T,

. ARBREL SHMBERUBEEEREEZORRZNICETIRFNECOVTIE, RIREEZZFDEREDEDICLOTHIET,
HEREOREHLBFFFEARICK OTHIET, ZL. BEREE. EXRENRVT—REBEZFFTHATRICI >THEIE Y, 7. BECIRDIER

MNRIVHEBEFZDMODEEICET LU, SFERTHHFEINZT OTHIET,

. RETEDRBYICHT R HIHIFRDEBITHIET,

(ZHhfEsE)
RIRZHICE DV CSHLARB O RE U K FREUCERBDESNBRREDSE. K> TV BV EEREZRE  SHMEEEUTHEBIITT
HBINET,
LR BERERRS OSHLMBE (RIREZMICE DV TGHARBHIREVRIREDS 5. KR H>TVRVEER U T [EEIAHEE &0
3) & BRERBEDTIMBE (FLEILABHDOFEEDRE ZZ(FT TVEVMRIREZN TRE I 2ILBHNBICRE U ERHSNBRERE . L
TTBNREE]IEWVNS) OSBRI NE T,
(1) SEXFEOEENIRRKRICE LUCEER

TEihEE 15,15785HH
IBNRfEE 1,82585H
BE/N 16,982854H
(2) ZDtRBEIOABICET BIEMEICET DIFR
OEH7E
EEIMEERICALTE . ELEB I RE U RIREZHICEL T IRERR CH AT R ERICEDE  IROZINEZREVET ELT
BUET,

IBNRiBZICEALTIF. ST BB HEELCERDSNBZH RBEDRZEZNICOVNT, ZORKIBERZEICHREIINRERBECIVEL
U B EHZRE>THIET,
QOFBRMRE
BEILMREF . RIRZHDMIERSICIIR BEDIASREPTFRORIRE(LICLDHEREZZERLSIRDOTIERZRBEOTHIET T,
IBNRiEZ (S BEDRIEEZFDTIMED S FROMMEEE Z [ CH & T DA RUNREZ LD TR BSVICENSZRICLREVF
EDBIREZIBRIMREELTBIUET,
CBEXEEDOXE
EEREDERPHHIZEDRBRGEDESERCK RREF DI TIMFEEZ DS LENHIIORBEINSEE T STREMN HHE T,
128, IBNR{EEF BEDREE ZRIELU. BIEMRIGEIECE DETRHP I T THIF I SHABHDOFEEC DV THRRE CTH DI EEICIER
IRINEREZEBLTBIET,
AREEEEDRMENREEEE. 1,1678AATHIET,
BRI EEEDISERE6,0768 AT, BREHEBBEDIERIEIBELHTHIF I, Fic. FEREEEN SFHMEMS IS UTRRUIZEER
1,988BMTH T, HEREEEDREDERFERFDARIE. EELERE1,6815 7M. ZihER1,34985M. EHREE1,1238HMT
&Y, FEHESEDOREDERREAS. ZDtEMEFHEZEE3738HHTHUE T,
T7AF VA U—RBEIIC KU ERLTVWREERREREEEEL LT, HAESENHUET,
BRICHULTVSEERREE T ZDE(F200E8HHTH Y. RIEZEEFE190RICEIETHRICH I DEEDHICHEBEEL LTELANTLSHD
THIEY,
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Fai—UvEeRRSHERR

17. SHRICH IR ERVEEERZOARERDESITHIET,

(ZiLfER)
FIMRS (HBZIMRSIERE. (D) (T8 B RBRER<) 44,3085
B LICHBHEZIL RS 27,326E5H
=51(1) 16,9828 AM
WRRERUBEEEERESERRICFED RS (O) 08%5H
=t ((+0) 16,982E7M
(EfE#fRE)
LRRIHERE (LEEEERSIER) 41,0358HH
E_LICRIEBEEERE 24,610854H
=51(1) 16,42487H
Z DD EEESRE (O) 5,8798 M
sH(/+0) 22,30455H
18. BT BBEIRDES Y THYET,
(1) BB EBRUZONER
A RGBS A 2,2638AM
OFE8E 2,578BAH
NAREIDREHE(HES (1+0) 3155/HM
Z RE R EIEREDORUIEER -B85H
RARFHMIEH E EDER 2 24785M
NREBHBEEFER =Vl
. EHE I BRIRET FEEDFIEE (/ \+ —+ik+~) 6785H
F AL FEEER 6785H
U SBBIEHIE 1S (h-F) =Vl
(2) EHfaIEHE D ERR
IREEE RIARDHRIEE D 75% HARIERRE S
EEIES 2.22%
BRI E R 0.50%
BEENFEFSDEEDIIEFER 5%
IESTE L OERDOUIEFH 5%
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19. EMBERICHIDBEIIROESITHIET,
(1) EREROINRICE Y 55IR

ORI HEHET &
LHBAXER. RIFFACEIKEERRBEZTOLHOESE, BHAENSOHEFICKIFEZELTBIET, e, BESFNS
BIENY UTRIREHIH U T, RGN ERBE OB ZITVE T, INSOREE S LRREHNE, BHBEARZENEDEEERFHICED
= RN REMEOBVERBEECTERLET, TUNT 1 TEEIPER - FEEADEERITLE A

QOERBRONBTRUZDURT
EFREMEEGHMISFTHY . TDRRIFES. IREFFETHIF T, &3 REGTHIFUREENTRAELTVLE T, NS BITHRODE
RYURD. 2FOZEBYRT. TSEEOEEUTICHINTNET, MREBNTHRE I 2 EMFF. BHOEVHDZENRELE T,

GERBERICHRDURTEERAH
HHEAZEF URTEESH BEERVYRATEERRECEDE. SREENCRRZNEREC. EFEHCIDITFRZENECR
W&KS. BEEREEE (ALM) Z{ToTVE Y, EFNRERIOCREUTOESUTHIET,
T RRFBARRBREBEDOF v 21702580 REZER (1) CEVWTEFERDBRT2V—YaVZRELE T, BE
FaL—YavERBETIV—YaVDOREDN. AHEBEOHRFY 3— T 7—)b (BEXE99%. 1F) . EAURIDRRZS B
RTBEEERD DR OEHPHTLICHESNDIMEURTEREZER (F2) [CRELTBUFT, Ffc. EAYRT. EFMUR T, s
URT REMYRIICOVNT, MFHTECA VAT AN ZREL, BERICSADRHEEZRBIEI,
(GE1) ZEHBEAXEORERF AR THIREZSROFEKBOT. TNEHIEIT DZEEREUTRE A BLEDFBT E(CHE, BEER

HEZEED ALMDFEEL TRESNSREBEICEHUIERBEZRELET .
(X2) BHBFZEORERB AR CHIRERSRDFEHBO T TNZHET 2EEREUTCRE. W HIC—ERE.
(2) &Rt mOEHESCRIT 251R
20255 3A31HICBIFBEBXIRKRST L&, Rl N INSDERBEICDOVTIE RDEBITHIET, BB, MHMEEORBVKIEL. XK
CREFEHTHUEEA ((F) BR) . o, RERUFEEE. SEOEFE. RNE. RLEF. EHETRESIND 2, BHlEIREM@HEE T

LTWBTENS., FZEBELTHBUET,

(B : BHM)
EfEIRRT L& B =&

BifEEss
Z DA fhEEss 45,066 45,066 —
BEst 45,066 45,066 —

(R MIBMEDBVMINEFFEICIE LIZHA THY (BENIRKET LEE1,16985M) . LE[BMES] [CESHTVEE A,

(3) ERE RO OERX D EDANEREICEI T HEIE
ERAEEOEHEZE. FflOEECAVA Y Py OBRRITEEERUERRICHU T IATDIDDUANIVICHELTBIE T,
UARIVIDEHT : F—DBEEXIFEEDEFRGTHISCHT D FERRBO) BISMEIC KL VEE U hH
LAIL20D8T © LARILIDA > Ty SIS DERE N 3R CEREROIAE IR A ~ TNy b2 AL\ CTEE LT B
LARILBD#HT : EBREARTERWVA VTN EERL TEE U
BlOEEICERRIHEZSA DMV TYNEHERUTVRBEICIR. ZN5D1 Y Y ZNZNR T BLANILDSE HHOEEICHSITD

BRIBMARBHIEVLAIVICHZS3ELTEIE T,

OBz © > CEEXNIRKRET LEE I ERIBm

. B
x5 LRILL LRIL2 LARIL3 ait
Bl

(Z DASIEEES)

YN R 1,990 33,732 — 35,723

SV EEESS — 1,880 — 1,880

Z Dt 7,462 — — 7,462
Bt 9,453 35,612 — 45,066

OBz &> CEBNIRKRET LEE UL SR
RENUTEETE. SHOE. RINE. RILE R TRESNS I, Bl IIRE@MEES LU TSI EN S FEZEBULTHBUET,

(E1) BBDERECAV B AR U > 7y bDFHEA
Bffisiss
SERBTISICHT 2 ERABOESHEZFATEZDDELUANIVICHEL TS, EICER. HSREEFEFN TNCSINET,
RRSNBSEEZAN TV CELTHIIBMER TRVBSICELANIL2ICHEL TS, E (TS E A BN TNICSENE T,
(F2) MIBHEDBRVMIEDABIFI LIBHN TH Y BRENIRKRST LEIF 11,1698 AMICIRUT T M EEF . ERIE O EHED@E YR
X5 T EDAERFICEI T 2BIETHRL TV SEIRP O [BIMEES CEZFNTBUFE Ao
20. ETEF. HEBEARBZYIIETTRRUTCEIET,
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(2) BEXICH 1T BIRREDIERETEE Profit and Loss Statements

Fa—UvbERERH
F42o70—Iv—2025

(87 : &3,/ Unit : Yen in millions)

2023FE 20245 E

e Item 2023F4B1ENS 20246481805
2024438310% T 20254383185 T

BRI Ordinary Income 49,209 51,592
{RERS | SZUN & Underwriting Income 48,655 50,889
TEBRIA RS Net Premiums Written 48,655 50,889
BRI S E AR Investment Income on Deposit Premiums 0 0
BEERING Investment Income 318 582
IISYNONEEA N Interest and Dividend Income 316 412
FHRODEEERT Interest Income on Money Trusts 0 6

ot i Pperalkias Gain on Sales of Securities 1 163
BIMRRE S ERRIRE Transfer of Investment Income on Deposit Premiums A0 A0
ZDhIREINER Other Ordinary Income 235 119
BS54 R A Reversal of Allowance for Bad Debt 0 =
ZDMDREUNGS Other Operating Income 235 119
BEER Ordinary Expenses 42,493 45,373
{RIRS 12 EFH Underwriting Expenses 3,998 7,202
TFERZINRIE S Net Claims Paid 20,086 22,067
SERAEE Loss Adjustment Expenses 3,721 3,834
EFHRNUESE Agency Commissions and Brokerage A 21754 A 21733
TR AR Provision for Outstanding Claims 1,491 1,219
SEEFERARE Provision for Underwriting Reserves 387 1,761
REEE Exchange Loss 65 53
ZTDMRES IRER Other Underwriting Expenses 0 0
BEEERER Investment Expenses 1 74
oL iz eralki=] Loss on Sales of Securities 1 74
ERENU—REEE Operating and General Administrative Expenses 38,487 38,092
ZDREER Other Ordinary Expenses 6 2
ZIFIE Interest Expenses 0 0
SR YN Provision for Bad Debts - 0
EflEk Bad Debts Loss 3 -
ZDMOREER Other Operating Expenses 3 2
wrEfs Ordinary Profit 6,716 6,218
YRS Extraordinary Income 627 -
BAERRAVEEZEHES Personal Data Breach Related Compensation 627 -
LIPS Extraordinary Expenses 17 23
BEEELNDIE Loss on Sales or Disposal of Fixed Assets 0 5
M BERERAZE Provision for Price Fluctuation Reserve 16 17

i (RIS AR F % Pretax Current Net Profit 7,326 6,195
ENR R OERR Corporate Income Taxes & Other Taxes 980 981
ENBEFEER Deferred Corporate Income Taxes & Other Taxes A 3,057 1,471
EANHESE Total Corporate Income Tax etc. 22,076 2,453
ZHAER R Net Profit 9,403 3,741
BRUABRRE (HHEES) Retained Earnings Brought Forward (Balance at the Beginning of the Year) 9,668 9,542
TihixE Cash Transfer to Head Office 9,528 7,100
BRUFRRRE Retained Earnings Carried Forward 9,542 6,184
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Fa-UveRRSHERR F4270—Y+—2025
2024 E DB HE DS
1. () EBRRARBRHONRERDEBY THIET
IR R 124,95557M
TR 74066575
=3I 50,8898/7H

(2) EERSBLMRIREDWERIFRDESUTHIET

SIRIRE 53,522875H
OB RIEE 31,454875H
=5l 22,06785H

Q) BFURINUEZBEDONRIERDEBITHIET,

SINEFHHRUERE 9,65887H
HERRFEN 31,392854H
=5l A 21,7338HM

(4) 3T BERRAEE (A FSHLRERALR) ODRERFRDEBUTHIET .

SINMBEARAZR (EBSILREIERRAT. (O) (T8I RRZMRS) 2,77187H
[B_EICFRDERLREEALE 1,5518AH
Z=51() 1,21987AH
HRRRR VB HESBERERRICHRITILFEEEAL (D) A 08HH
gt (r+0) 1,21987H

(6) BIEEERERAE (A BRIERERAL) ORERIERDEBUTHIET,

LEEEERSRALE (BEETEEREIERE) 1,74387H
E_LICRDEAEEERERALR 1,02085H
Z=31(0) 723875H
Z DD EELEREHRAZE (D) 1,03885H
gt (r+0) 1,7618/5H

(6) B RUBEEEINADEERRBINRERDESITHIET,

FRETEFIR 1085H
BifEEFS S 40287%5H
=t 41287H

2. RESNERE BESHAEBERSVUICEREENU—REREL UG EUTHBVET RSN ERDWERIFRDEBUTHIET,

HHER 19987H
HEER 3487H
HAFHERIE A 128/H
P E L DERDERNIEE 1385H
RGN ER 2358HH

3. HEEF EERBMREZIETCTRRUCEIET,
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B)BFICBIFBREEDF v 1-TO—ETEE Cash Flow Statements

(87 : &3,/ Unit : Yen in millions)

#

g

Iltem

2023F 2024FE
2023F4F18NS 20248481805
20244 3H31HF T 202543H315FT

=1

EEEICLDFryya-TJ0—

Cash Flow from Operating Activities

Ti5 RIS HAAES (AFIEX) Pretax Current Net Income 7,326 6,195
BMENZE Depreciation Expenses 594 413
S EEEPS Bad Debts Loss 3 =
ZILBEOERER (AFRE2Y Increase (decrease) in Loss Reserves 1,491 1,219
EEERETOBRER (AFRDY) Increase (decrease) in Underwriting Reserves etc. 387 1,761
B85 H4E0BFEE (AIFRAY) Increase (decrease) in Reserve for Bad Debts AQ A0
BILAFEERDIEREE (AFE0) Decrease (increase) in Prepaid Pension Cost A 50 AQ
IEZBEERBE DB (AFFED) Increase (decrease) in Reserve for Price Fluctuations 16 17
FIENUESSIA Interest and Dividend Income A 317 A 419
BIMEEZREFRIER (AFH) Loss and Gain on Securities A0 A 88
ZILFR Interest Expenses 0 0
BEBEER (AIFR) Loss and Gain on Foreign Exchange A22 AQ
BEETEEERRERD (AFH) Loss and Gain on Tangible Fixed Assets 0 3
WY ETEEERRELR (A1) Loss and Gain on Intangible Fixed Assets 0 1
ZTOMEE PR<RESENEE- Decrease (increase) in Other Assets A 1260 A 440
BAFS EENRSE) DIBRIAR (A (F4E10) (Excl. Investing and Financing Activities) ’
ZOthaE FRAZETEEESE - Increase (decrease) in Other Liabilities 3907 867
B FSEENRSE) DIBREE (AFEAY (Excl. Investing and Financing Activities) ’
ZDAth Other A 137 A 887
INEE Sub-Total 11,938 8,643
FIENUEHEDZEEE Interest and Dividend Income 354 424
IS OsEN| Interest Paid A0 A0
ENRE D INEE N FRTEE (AF3Z30) Taxes Paid or Refund 21,562 21,201
EEEHCEZFryya-J0— Total Cash Flow from Operating Activities 10,730 7,866
BEEHICELDIFryya-J0— Cash Flow from Investing Activities
ERDEFEDEBNICKDZH Expenditures for Increase of Money Trusts A 2,000 A 10,500
EHRDEFEDRCEBDINA Income for Decrease of Money Trusts 1,000 10,000
BSOS ICLBZH Expenses for Acquisition of Securities A 9,097 A 12633
B DFEH - EiRICKDUA Income on Sales and Redemption of Securities 6,211 6,941
BEEREEE Total Investing Activities 3,885 6,191
(B3EHNOEEEREEE) (Total Operating & Investing Activities) (6,845) (1,674)
BREEEEDHGICEDH Expenditures for Acquisition of Tangible Fixed Assets 66 A 24
FEILEEEEDIREICKDZH Expenditures for Acquisition of Intangible Fixed Assets A 198 A 421
BEEHICEDFryya-TJ0— Total Cash Flow from Investing Activities 24,150 26,637
HESICLDF Y- TJ0— Cash Flow from Financing Activities
U—EBOIREICKDZH Expenditures for Reimbursement of Lease Liabilities A3 A3
KIENSDIEE(CKBDULA Income on Cash Transfer from Head Office 2,528 =
AENDEEICELD3ZH Expenditures for Cash Transfer to Head Office A 9,528 A 7100
BFERIC LD F vy ya-TJ0— Total Cash Flow from Financing Activities 27,003 A 7,103
RENURERAEYICRIIREESE Difference Attributed to Conversions of Cash and Cash Equivalents 22 0
BENUVIRSEEYOEREE (A1EFY) Increase (decrease) in Cash and Cash Equivalents 2400 A 5,874
RERUREESEYREERS Cash and Cash Equivalents :Beginning Balance 11,682 11,282
RERUREESYRRES Cash and Cash Equivalents :Ending Balance 11,282 5,407

2024FEDF vy a1-JO—-EEDERE

1
2.

RENUVREEEYOHHET. [RERUTEIFE] S [BUSEN SEERFE TOEBN3AALADESE] ELTBUET,

RENVREFEYOHERESLEENRRCIBESN TV IHBDREEDERIERDESUTT,
2025%3H318R%E

RENUTERTE 5,40785H

A& 46,2368HH

RERFYUNOEMES £46,2368HH

RENRUVREEEY 5,40785H

EEGIEZEIORE

REEHCKDFryy1- TO—CR RESBRICRIBEEEREBNSEUSFryY1-TJO-ZZATHBIET,

HBERFEICHICHH LU T 74 F VR U—REB|IFHUEE s

BEF EEHBREZVIETTRRLTHEIET,
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(4) BRICHITDEED2EEFEDFHABAEELEETEE Statements of Changes in Net Assets

2023FEEIHFABASELTENETEE  20234E (2023F4810h52024438318%T)
(B : 5./ Unit : Yen in millions)

FAEAREE ST - B EERLE
Brought in Capital etc. Unrealized Gain/Loss
FI#ZF| 5% Retained Earnings
EAEAS %g)f’MIJH%U?}Yﬁ Z DAt
tyhe ther Rgtamed e
RUH#EEE Earnings | 1S A - b ST =
Brovghtim HERRE  FAEARS  gEzme | -8B i
Capitaland | EHEAGERE =5 a5t Unrealized Gain/ =EESE a5t
Deposit for Retained Earnings | Total Retained | Total Broughtin | Losson Available | Total Unrealized Total Net
License Brought Forward Earnings Capital etc. for Sale Securities Gain/Loss Assets
SR 6,133 0,668 0,668 15,801 632 632 16,433
alance at the beginning of the year
LA ENER
Changes during the year
R — 9,403 9403 9,403 - — 9403
et Profit
AitxE _ _ _
Cash Transfer to Head Office 49,528 49,528 49,528 49,528
FABEASENNDBEEDSHEES (%) _ _ _ _
Changes (Net) except Brought in Capital etc. during the year 955 955 955
S - ~125 125 £125 955 955 829
otal Changes during the year
SHATES 6,133 9,542 9,542 15,676 1,587 1,587 17,263

Balance at the end of the year

2024 FEFHABASETEEIEHE  20245E (2024£4F180'5202543H318% T)
(847 : 55,/ Unit : Yen in millions)

ESPUN =P S - EEERE
Brought in Capital etc. Unrealized Gain/Loss
FZ5F R Retained Earnings
s ZOMABEEIRE
g%igg Other R_etained ﬁ?ﬂ%&%
Brotgnn. | Mg fipminde  HARASE  mmzse 0 0E s
Capitaland  #REFHRIRE =1 =51 Unrealized Gain/ | Z=8AE G5t aat
Deposit for Retained Earnings = Total Retained | Total Broughtin = Losson Available | Total Unrealized Total Net
License Brought Forward Earnings Capital etc. for Sale Securities Gain/Loss Assets
= = . 6,133 9,542 9,542 15,676 1,587 1,587 17,263
alance at the beginning of the year

Changes during the year

l\\lé’e%%%;fijﬁ - 3,741 3,741 3,741 — — 3,741

PiN i _ _ —_

Cash Transfer to Head Office 47100 A7100 A7100 27100

FHAEASELS DB DSHEEE (11F) _ _ _ _

Changes (Net) except Brought in Capital etc. during the year £ 668 £ 668 £ 668
Bl — 23358 23358 3,358 £ 668 ~668 4,026

otal Changes during the year

S iin] 6,133 6,184 6,184 12,318 018 018 13,236

Balance at the end of the year

2024 FEDFHABA S EXEFEEDIRE
E8F. EEHBRBZIVIETTRRULTBIED,
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2. BRICHF BREFEEICE DFEDIRR
Status of Loans with High Risks

(1) EFLEIER U TNSICEET B{EHE Bankrupt or Bankrupt for All Intents and Purposes
ZHHUEEA None

(2) rEP&{EHE On the Verge of Bankruptcy
ZHHpUFEEA None

(3) =HLU_EFER{EHE Delinquent in Payments more than 3 months
ZEHHIEFEEA None

(4

~

BT R(HHEFN{EIE Favorable Loan Revisions Completed
ZEHUFEEA None

(5) IEEE4E Financial Status Normal
ZHHUEEA None

(6) (1) h5 (4) FTICE/IF BB DDEETEE Total Amount of Loans with High Risks
ZHHUFEEA None

3. TTAFHIEZZH D 5 DISFEICFRDEEDINR

Status of Loans Involving Trusts with Contracts for Replacement of Losses
ZHHFEA None
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4. BAICEF DRRSHICHRDRREF DI DFTERDIR (BREY IRV Y —- I —I U E)

Solvency Margin Ratio (non-consolidated)
(807 : 55,/ Unit : Yen in millions)

2023FE R 20245 FE R
X5 Iltem (2024%3831HIRE) (202543831HIR)
As of March 31,2024 As of March 31,2025
BIRY )Ry — - —I U §8ER

(AT)ot?i ?oljézcyf/lgrgin (ﬁonj:o/riogliated) 21,207 18,450
MRS Deposit for License, etc. 200 200
MASZ B 2E S Reserve for Price Fluctuations 287 305
ER%ERE Risk Reserves - -
REEREE nCader Porsonsl Earthtuake Reserve) 4831 5,868
—RE &5 | HE Reserve for Ordinary Bad Debts 0 0
%ﬂ@ﬁﬂﬁ@@%ﬂ@%gﬁfﬁ - Unrealized Gain/Loss on Available for Sale Securities, 1973 1163

BIEAY V1B (TR IZFRED) Deferred Gain/Loss on Hedges ’ 0
THDZSHIER Unrealized Gain/Loss on Land Holdings - -
FRABARENORIRSE Brought in Capital and Surplus 12,176 9,518
IWREI BB Excess of Refund Reserves - -
BEUEATEFERSE Funding Instruments with a Debt-Like Nature - -
%gg%?ﬁ%ﬁfgg%\g%iﬁfﬁgﬁ Non-Admitted Margin thereof - =
FERRIEE Deduction - =
Z DAt Other 1,738 1,393

3 A=

O otal fisk tron coneolidatec) VBRI (Ra*Ro)2+Ra+Ro 6071 6,237
—MRREU T (R1) General Insurance Risk (R1) 4,747 4,948
FE=DBRRDFRRIZT (R2) The Third Sector Insurance Risk (R2) - =
FEFIRUZT (Ra) Anticipated Rate-of-Return Risk (Rs) 2 2
EEERURT (R4) Investment Risk (Ra4) 3,342 3,336
RESEUZT (Rs) Default Risk (Rs) 163 167
ERKEUXT (Re) Catastrophe Risk (Rs) 100 100
(C) BEFEVILIRYY— - I—I R (A) %100 698.6% 591.6%

Solvency Margin Ratio (non-consolidated)  (B) X (1,/2)

CE) [BEVIINY Y —- I =TI VR | & ARBREEEMTRAIEB6%K (BB VRV Y —- T —IY) FEB7H (BEURD)  HF161% RUBL162XKBSVICEHBFAHAERBE0SDRE
[CEDVWTEHINEETY,

<BFEVIIRYY—-I—IIHER>
QIEERIFRHIF . RIFBHRE DEORIREIN PRI EUREDRIHRREZILEICHA CEFSE/HIL T TBIF TN . EAKESORE L. I8ERE
SHNRE T 2EEDAIBHMIE TEE BEOFAZBASBRIFEEUCHEE TE. THBLENZRBFUCHBDENHIFET,

O SUILBREDTFAZEA DRI ZRY [BAFURTIDEEHEE] (ERD (B) (LT 2 HEERMREUNMREL TV ZERE - EREZFDINFA] (TD
BEBIFEYIIANYY— X —I VR ERD (A)) DEIGZRIEBRELV T RIRFEZICEDEHESNHON, [ERVILRY Y —- I —IVHE]| (ERD
(C) THIET,

[BREDOFAZBABBIR]&F ORISR ITSEDBROBEZVLNET .

OIRIRS |2 EDBIR (—RRRURD) RIFBHOFEERENMBED TR ZBR B EICIIELEUS IR EXKEICRIBRZERL.)
(B=DFHRIRDRRI R D)

QOFEFELOBR(FENERUZY)  RERIRICOVT. REROERF@V A RRBEHIBICTELFEY Z TES &L KU RELSSER

OEEERLOBKR(EEERVRY) [ REIIEMESFFOEEDMENEEDTAZEBATCERT BT LICIIREUSIBIRE

@OREBEFOBKR@EEEVURY) (EBEOEELBEOFTAZEI TREUEIBERTLEO~ORUIGUADEHD

OEAKEICLRIBR(EAXKEURY) BEOFAZEID2EANSE ERABRKCFEEEREBD) ICLIRELSIBIR

HEERBAIMNMREL TV IEARS - ERESEDOTINRA] (BEEVILNYY—-T—IUHREE) 13 ISR OHEE MHNRHE T EREZMRL) B
#fpE (I EeEREE RERREREE)  THOSHBO—EEDIHETHIET,

OV IRV Y— X —IVHEFATHREBNMRREHZEE I 3RIC. REDEEMZHIKT 2/HITERT IEHENRIEREDVEDTIH . ZOHIEH
200%U ETHNIE RIREZDHLEENDTRRDIKANEE TH B | ESNTHUERT,
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5. BRICH 1T BEHEER

Current Market Values

1. BfEEEF Securities

(1){#EEMXS By Investing Purpose

(817 : 53,/ Unit : Yen in millions)

2023FEFR 2024FER
(202453831851 E) (20254 3H31HIRE)
X4y Item As of March 31, 2024 As of March 31, 2025
IR SRR L oz DUORM SEWRSSEE 2
Amortized Amounts in Balance . Amortized Amounts in Balance .
(Acquisition) costs Sheet (Fair Value) Variance  (Acquisition) costs Sheet (Fair Value) Variance
FEEBNAMmTE Securities Held _ _ - - - -
for Trading Purposes
HHIREBNOEZS Bonds Held to Maturity - — - - - -
FRUROBERMHI  Shares of Subsidiaries and 1169 1169 -~ 1169 1169 .
Affiliated Companies
Z DA S Securities Available for Sale 38,029 40,222 2,192 43,774 45,066 1,292
ast Total 39,199 41,392 2,192 44,944 46,236 1,292
(F) BB DRVKREFIC DOV TIF IREMEELTBIFT,
(2) FZRERIR 43 By Portfolio
(8147 : 55,/ Unit : Yen in millions)
2023FEXR 2024FER
(202453H31HIRE) (20254 3H31HIRTE)
X4y Item As of March 31, 2024 As of March 31, 2025
ESRIN SRR 5 =58 ESIRIM SExIREKET L& =2
Amortized Amounts in Balance . Amortized Amounts in Balance .
(Acquisition) costs Sheet (Fair Value) Variance  (Acquisition) costs Sheet (Fair Value) Variance
NG Fixed Maturities 29,433 29,230 A 203 36,439 5,723 A T715
BRI Stocks 1,169 1,169 - 1,169 1,169 —
SNEEE Foreign Securities 3,106 3,092 213 1,901 1,880 A 21
Z DDA Other Securities 5,490 7,899 2,409 5,433 7,462 2,029
ast Total 39,199 41,392 2,192 44,944 46,236 1,292
(F) MIBMEEDRVKREFIC DOV TIF IREMEBEELTBIFT,
2. &5 DISEE Money Trusts
(87 : &3,/ Unit : Yen in millions)
2023FER 2024FER
(202443H31HIRH) (202543H31HIR7E)
X 4% Item As of March 31, 2024 As of March 31, 2025
USRI SExifRzat 14 =5 SR SEsifRzst ta =5
Amortized Amounts in Balance X Amortized Amounts in Balance i
(Acquisition) costs Sheet (Fair Value) Variance  (Acquisition) costs Sheet (Fair Value) Variance
FIEDIEE Money Trusts 1,000 1,000 - 1,500 1,500 =

3. FUNT« TBE | (BfEESEHETUN T« TIGICEET 50D ZEMR<,)
Derivatives Trading excluding Derivatives Trading related to Securities

ZHHUEEA None

4 (RIRERITRE T BERETVU/NT 1 TS| Derivatives as defined by the Insurance Business Law

ZHEHUFEE A None

5. 5N EAEEEE| F
ZHHUEEA None

oreign Exchange Futures

6. BIfEEERHETU/NT« B | (7ICBIF 5B D %RL ) Derivatives Trading related to Securities excluding the trading stated in 7

ZHHUFEE A None



Fai—UvEeRRSHERR

Fa—UvbERERH
FA4RIO—Iv—2025

7. SRR GENG FAICIRE I S BMEEsFTYES |6 UL I BMEHEEsSTENS | NEEREmhiEcSHIT S

AIHEEZFSTHERS | SR DES |

(EfEEFE N U ERIEmENS £ 2RE1EE17S(TBIF 3 BMEISDS 5 FEE1SOMEZT I 5D DIFEIBDIRS. )
The securities futures or securities forward contracts as defined by Financial Instruments and Exchange Law, and similar trading

to securities futures in foreign financial instrument market

(Among securities regulated under Part 17, Section 1, Article 2 of the Government Bonds and Financial Instruments and
Exchange Law, only those having the same nature as securities under Part 1 of the same Section and Article are included)

ZHHUFEEA None

MESEERDIEfR MR UAEEEOR/
FF4RT0— I r—CBHOHIBHER.
FEEUTEECTHBT L ERBLET .

FEI A AAAHTRE UTSREICH h D B PIZEESED
BB A AFAHICB N THRRINTNET,

AT A RATO—Vv—IMRIRFEEL 1L IR E LR T DEIEELIIRICEDE
fERENTVEY,

2025%8H

Fa—UvERREH
(Fa—UvEAVYaPSYRAVINZ—UZFYR)

BRCHIFBREFESLUESRESEE HE FH

RTP XN






