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Fa—Uvbe-AVvaTPIVR I (LF. [Fa—UvkE]) &,

(B2 RFEHICARET D] D/ —/ SRAEB I R T RO AN
BEEFENDSHDEED—DOERDEZBIBELCVE T Fai—Uy
EIF2050FF CICRENRARDRY MEODERZBIELTHUFE
Fo FI22020FIC[E T SVIVDHRMBEL EY SR MEOOEZZIE
92 [Fa—Uvk - TR - TOVIIN ZIIEHIFEUC BT
[F BRCBVNT AT —IRILI—TH2BEIFOHE. BESB 1%
BH53h. BADOE S FN RS AORERICHUCESZBIF Z
NZENDIZTITEERRI I 12D [EoNNT] ZRELTVEE T, FA
fE5E HRPARECEVTHERRESAEE ST EN K THdE
EIATVET,

WHYITHANIUIITIHI Y [Green Times] BIF
[Green Times] &, 2025F48(C [EULWLWBAZEERREADGLI I
HIC HIFEHIC KEEFICAEEDIVITIYAY V] ZIVETH
[C.RREZEHCHUCEHSZDIF. ZX TET S [EoNF] ZiRl
ITBH5—BERBIEZBRELUCAITIENZE U,

HP I —EUCORIEREICH I 2B Z BN T DIFHN
BRI EADHIRBIB(CET 254, [Fa—UvEREREHED
Green Music] DEBS &SI DOEGEA DFEMIGREZBH L. 2
ttDInstagram®X ([HTwitter) IZEDSNSTHHEELTVET,
D17 YHY Y [Green Times] :

www.zurich.co.jp/sustainability/

A=K Za—bSIVEBERROEH
L1HF2022F 108 &N A—/N\—BEHERRZTZHOOBESH
ZHRIC. HFHDOHEDCO2BHEZ . MR EEE D IEZ
BUCHBTA 7Y (BHEDE) TEZF0T SLERHELTL
&, 2025F 7TRKH. ENDRMEEEB EHETKICTHRVILIC
RLZENTREEBUE U BHEBBESFLEBICH—RYZa—k
SIVOREICEF TRIHATENIET,
(A=Y Za—hSILEEBRR] FERITT A b

www.zurich.co.jp/carbonneutral/

[Fa—UveDFHFFOIIIHN]
RUIG - #R)l| - KBRDIFFRICTRA

SHF2022F DRIBREEHZEUsH. 2023F(CIFAHR/ R D
BRI PBE) | R DACR I, 2024 F (CIERIRATEESBIHEEA
DFMEBEABAICT HEEZDRIKEICIDFMRENS Y T17
&8 [Fa—UvEDFR] 7OV OBHEB ZRBLELR, 2024
FRIGESERGSTCORDERZTNEUIC, SHIFHFERTRMER
2FEHEBECTREICOY I ZRHOM LZHY. BER2(CHRULT
W EZBELTVET,

Fai—UveRREH
FUAI0—Y+—2025

YouTube XX F+V RV [Fa—UvERER1LDGreen
Music] E#EH'30HAICEE

[Fa—UvERERDGreen Musicl F202251 HDBIR SR
W, Bt OKJURZ B OEHEH CER T M EN R 7 —T 4 AN EE
DEREN T HZEFESICHEEI AL I —TTFTIXA—y3VE
BMETEEBCMZERELTVE T, CNSDERIFZ1—I T vD
FNZNDBVANDGD 210, BETEET RILF—DHEEP TR
BRZFUHENBEAREDRECEBNCEEA TV DT,
a0 [ 17p I s Bt P % 1 VAV ey VAV Fd/ 1 i 5 O e W s 172 ¥
EEBICLTVETD,

2024F6F522~238ICF. Fr/RIVEREHH 20K NEBA T2
CEEERUL.BROBREN BRI HICEREREAUIFILDT
U—LY—5 %19 % [Green Music Cafe] ZEEREANICHIEIRE
TH——UFR UL,

CDFvxIVE. LFUBLDFICEBKERF >TWERITDKDEE
FEDOVTubercDIASRL— 3y PARY ~DFE, 2025528
M [Green Music produced by Zurich] B'5DZIEFREZ R T,
2025F78. F v RIVEFREFI0ODANZBRDE CICARUEU .
YouTube A F v/ %L [Fa—UwERESEDGreen Music) -

www.youtube.com/@greenmusic_zurich/
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Fa—Uwb-AVVAT SV T —THE

TIW—THE

Fa—Uvb-AVaFSVR- TR IFa-Uve]) &
150F L LDEEZF T H2HREHORRE T, 2000 LOEE
11 7,500 Al EOBBIFRICH—ERZREEL. EHR 72—
RIS ERAOZRIBLTCNET,

Fa—Uvk(E [BHIVRREH(ICANET D] EVWS/V—/V %18
[FIERDREZBZZOTIVIVT—ERZBOTHESED
XEEVIUIVADBRICFSULTVET, £/ 2020F &7
SYIDORFEFERMOBELEYLREDOOEZZIET S [F1—
Uwe D7 UAN OV ZRBELTVET,

Fa—UvEFRARADFa—UvEmHICARZEE. 63,000ALL
torEsZELTVWEY, Fa—Uvbe - AV a7SVR-T)I—F-
UEFwR (80— R :ZURN) [F 2+ REEZE IFTIC EBLTH
DOKREFESHSE O SA #MI—RIZURVY) DLV ITS
N, OTCQXICTISEREIINTVET, BT I)L—ICRT 5%
LUULEHRIF (www.zurich.com) ZZEBL 2 E W,

2024 F DREEUNES(F. 59,5078 HUSKIL. BZEF#(F7,7518
FUSRIVICEL. BERHBERE T O—-/N\NILiFasZEN L.
FROOTFIFLGEPHE T SHBOEPEFEICE DL
EIRAZEBRLCVED,

RaREETE ~YUZ -7 L3 (Mario Greco)
Bavksas 18725118
TI—TAHEAFER A EBFa—UvErm
P—E 2R 200 LDOEE b
TESH #163,000.A

RERIN TR 59,5078 USRIL (2024 %)
HEE 358,005 USRI (20244)
FREEANS R

RERNGEEER
EEATOHR
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1007BUSKIL

()
¥2022F LI IFIFRS17E AR DHIBERIE T,

Fa—UvbkeAVVaATPSVRAHAVIN=—"
USFYR RAZREE) [CDNT

FATAMIUME  8,250/5% (2024512831 HIRH)

HE Fa—Uwbe-AVIaTIVRTIV—T"
U=5wR (Zurich Insurance Group Ltd)
8,250/ % (100%)

BXE 882,500RRARTZY

(RERRAFS 4812

RRFBAOEME RIEZHEDRREF/KICMZIDEEANIC
BEOVW . B=BHRBICLZRBREMTOHMBHNR2EDFTMT
G Fa—Uvbe - AVVaATIVAHVINZ—-UZ TV RDIET
FLUFDEBITY,

TR RIRRAS T8 4 e
Standard & Poor's AA stable
AM. Best A+ (Superior) stable
Moody's Aa2 stable

XA E2024 F12BRBAEDBRICEINTS Y FERNICEESINZ TR
HHIET AN IBHRHDBERTH Y. RREILVEEDRIIZTSHD
TlER&HIEEA.
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Fa—UvbeDEE Our strategy

Fa—UvEDHERGR. RENBRDOBELBZ2DDO T, ZDMBFOMN RIS BEBHMBRE NSV ADENTER—NTxUA EEOT
SR ZFUTHEDAF)V, @I EFEDLICHIII>TVE T Flo. CNUF. AAEEDBEDBEN. BICAETFEZRDICEZTHNBED
KOCBEZZER LTV O EESD [Our purpose and values (Fa—UvbEDRRERTIICTDE) | ICEDILBHDTI,

Fa—UwvkeDiEd# Our strengths
OB WEEZR DF1—UvEF. NSYRDENCEHEBBELZRBELCVE T, o, BHZEFNL. AT —IRILT—D
BTFRDEHICMBEZEHEL. BEDEMZERIRELE I,

THEGEIFRAFE A solid financial position

Fai—Uwbk (Va7 SVR-HDVINZ—-U=ZFvRDStandard & Poor'sttIC K2 REEAFESEFIFAA/stable* T,
Fa—UvEDRERBHBHEF. BESKICF MEBREEICRREZSZILVWTED LV SR O Z KEDESKICIFSH
DNEBHNICZELCVWSEVSEEZDICOLEF T & o X ERAFELLCOFVFHMEIC DIRAY JHROKERICEIFIRE
ZOgelcLE T,

%2024F128KIRE

NSVADENTEEIRA A balanced business
Fa—UvbEDBEF HEHICH. ZUCHAB PRI EI XV NDERICOVNTH/N TV AN BN TVNE T 58 1R E A RIESE,
PEFRRBE ZUCRIRREETIVICK SEEPTBDOEH) CRECTTLU EFRDE(LE FFEAITDTEN TEFT,

EFESNDT SR BFBRAM A trusted brand, talented people

WeBE. PEIFHNEEIDIVRAIZEREL. PEIFO—XCEDBECEHRB - U—EAREHITZIENTEET, TN
M RERERTCREDMEDOHZDFESLED—D2ELTD. Fa—UveDIO-NILTSVRZEZIATVEIT. ZLT.ZOE0
SHEAY, HRPDBFRIAMZEDH D EICHIBRN > TVE T,

3D DY IEKIEEEIR
1IRTEBEITDEHIC 2. BN THBDE .VVTIWTHBIZE
Customers Innovation Simplification

IEBF BESFEERRFERK
EEREOAVILTAZEFTBHT
ET. BETHICEINZRIERT
THBDLzBIBLTVLET,

Fi1—-UveEDRAF—IKILT—

IBF BESFTOHGFLE X
[CRA BRI BIDITHERLTVE T,

Our stakeholders

Fa—UveE N T —IRILS—DESFDHICAIVHT HE

&

BESF Fad—1 1S 1 =54 A B
Our customers Qur people Our planet
WeblF BERIFEN FFEBIE, FrTOIREIR R DI, WEBRF MEI=2 =51,
CBEDURIEERL UITHhS HENZENZNOOELZ HE2DfEHIC URITZEF L.

BESTRBFLULELER T,

BARRICHETED

» 3

HRZRHTHILZERELET,

HHACRBEHELET,

MIeBF BREEEDERLZIR
FEDTHY ANERESZ
WOLREEBRZBMTEALT
AE S

o

HER
Qur investors
FIzBEF BEHHT
Rt RER B S 21T, s8E 7R
NIVRY—REHRUE T,
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AEFEEDEFEME Overview

Fa—Uwb A7 SVR-AVINZ—UZFvR (LFIZIC])
F ZAAZADFa—UvE LA ZBRERTT. 1872411718
[CERISNFEUCZICIEFFa—Uwb - A2y aFSVR-TIL— (B
TIIW—T]) DEBRRBRBERHMTH Y T IV—TDOKREHDF
EHOFH_EHELUTHHELTVET,

ZICDEMBEICIF A RICBIF2DTRIEBERR (PEC)BEB KU
RHEESRRBEZ LEGRBREENSENFIZICH EE. HF
I BREECHAEITDEEXEZBU T RN PR 7 TUAL
R TPI PRI CTEEZRBALCVE T F e FRUEBKU
T7—X—R-TIRAFIVIDSIBERRS U EHRROBRER
BEESIERIITNET#Y

2024F1 818 Fa— Uy -PRUAY A2 F SV A7V
——(ZAIC) LDEHFE2018F N 52022F ZMRET HH—Ib
FAOVKN-I5—5 -7 (WAQS) BRIEZHN ZICICEE TN,
2024F DZICOEBICKERTEZESA T U 2023F(CF. 2D
WAQSDEHFE2023FEHHZICICBESINFE UIC. CDOR—b
THUFF BEIF IV DNZ 21— ZRRETBBEAKTH S
Fa—Uwke-70-/NLHICHBENTVEL,

ZICI32024FEIC30BRA R T 5 DHE5 [# S EAFEF]EE (NIAT)
Z5t LU BTHREE T46% DB IR R LT 1B8m DF IR IBMIF. IE
REEERAFRS KORIRS IZREDIBITHY  —REBEDIE
MK —WHEBEENFTUIZ.2023FEDH51# = B F]
(NIAT) (. ZAICEDBE TEHWFE 2023 F DWAQSHBR IR D
BEDNSNIECEPREOIHZIEDEFANICK)  XAFTADFE
ZRIFFEUI,

HBHADKBINARRENI275RBAART SV EIRY HIHALL TH1E
AART S (23%) BIILE LIz TTRINAREERBHE EC A RICH
[FD kiR RR R IC K BTHAEE 4,500 R AT SV DI AA
AT SVERN T UIc. ZBIARRENF. EICTIL—TADKES
EDENICKY 50BAARXTSVIBIIL. 182BAA AT S ERRE
FUrz.

FREEERARIF AT TISRAA AT S VIBIIL. 488X
ARTSVERIEUIC.EIC2024FDERTIBEEDIEICHD
FrEIILTA Y DREICK BB M EESSOMEET Mg DI
FBHDTT I FEMBIUEERT NS DE LN ADEN
EEFOMRWNADBNEBREGOTHIT T BRB. INIE.
2023F LR UT2024F (CFRUBFUBHERHANDREDH
BROEBAMENUCCECRY  —BBERINTBIFET,

S FwWR (A ZERE) RE ) N\A A

IERRIREZHE B B CO7RRAA AT SVEBIILE U,
INF2024F DT IV —THROKRBEBRRBES LT IL—FWES
DBREBEZHOMGERIRENCLDEDTT . ISIC IEKRE
LR ERBEZDIBIICIFFICAARTSVICH T DKM ETR YR
BOFECIIREREDFELSENTCVLET,

HEADERDELDGEF 18R AARTSVEAU 195BAAX
TSVERDFRUIC. CDRANF. 2024 F4F10HOFEREFH AT
EARINeFa—Uve-A22aPSVA-TIW—TL-USFyRAD
48EBAART SV DRIEDZILWVICKDEDT. 511 S HAREF]
MB0BRARTSVICK—EEFRINE L.

REMEE EHETIEEXFICHIDRHEBIENEHFDOLD
1RRDEEE5IEHEIEEICRTH>CVEFET,

ZICIEFT IV =2 DUR I TP A XY NSO RICEL(ITHFHA
FNTVFETCOURIFOLRIE. BEFHDOAB LB EMESE.
ZICOEBEDURIITEHRMUTWVET,

2023F11H28.ZICIF09 v 7 - YV RSR1T (Kotak Mahindra
Bank Limited) S¥iBEB9IRIEZ (G0, 09w T -YE Y RIEERER
#t (Kotak Mahindra General Insurance Company Limited) 2 D
BEHS RN EIRE T2 ECERUFUC.2024F6818H. MER

REINTREUC LT BERNEIACHAEAZBH+GHOE. 09y
7. IV RSBERBEM E2D70%DHIERISE,400/5 21 2
ToVTHEBUEUCZICIE., CDREEFRANDODERREELT
HFELTVEFET,

ZICOBEFIBBETFRHHHS RO ZOMORRR T HH
(. COVID-19D BB EEHBIHERIRCTHN—ENBFECTH oI
EHICBIT DERENICRIN OTCVEF T o K/ BRON T D EERIERFACES
DOTVERTERELDIFEALF T AUADEHIFFICIRESNTSY,
F—ARSU7PRETRESNICRABRNGRLEHIFTTJREP
RREH ZICEBZDFEHZZO) [CLBLRFRDHEVLTNST
ORI RDEEICERVWEFERZE T 5TREEN HUE T,

(F1) 77—<—X-ITIZXF Y (The Farmers Exchanges) (3. R&ZHIE DA
BUCTWET Ffe. 77—<—RX-F)L—F(Farmers Group, Inc.,) [FF 21—
EAVVATIVR-TI—TDREFRMTZD—BOFRUE REEHE
KREEDBVWH—E P ZDMEY—E A7 T7—<—X-TIRF VI
BAEUTREL. ZORIMmESZELTCVET,

(F2)ZD#%. Fa—Uvke -39y IBERBER (1 VR) (Zurich General Kotak
Insurance Company (India) Limited) (CHBEZELTHIFET,

AP ZaT)LUIR—bDUV IERBHMTDOESITT,
https://www.zurich.com/en/investor-relations/results-and-re
ports/other-statutory-filings
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ERETEE INCOME STATEMENT

82024517818 /£ 2024512831
1 CHF (RARA7T35>) =175.35M (2024%12H30H)

CHF '000'000 (B8 BHM)
Gross written premiums and policy fees FRU AR L 27,521 4,825,807
Premiums ceded to reinsurers HERERAY -7,586 -1,330,205
Net written premiums and policy fees TEBRIN AR B 19,935 3,495,602
Change in reserves for unearned premiums, gross ARBBREREHEA RAZE -981 -172,018
Change in reserves for unearned premiums, ceded HERRBREREHEA. RAZE 207 36,297
Net earned premiums and policy fees ECREE @R 19,161 3,359,881
Otherincome Z DRI 1,169 204,984
Total technical income REZS |ISZUN &% 20,330 3,564,866
Claims paid, annuities and loss adjustment expenses, gross ~ #{RlESE, EEGMENOEEHAEE -12,501 -2,192,050
Claims paid, annuities and loss adjustment expenses, ceded HEREE. FEHRHMENIEERAEE 3,444 603,905
Change in insurance reserves, gross FRERZZ E TR A RAZE -5,207 -913,047
Change in insurance reserves, ceded HERRZNWERTEA RALE 642 112,575
Insurance benefits and losses, net of reinsurance EGRRERRENOBERAEE -13,622 -2,388,618
Underwriting & policy acquisition costs, gross WEXBNULNESS -6,033 -1,057,887
Underwriting & policy acquisition costs, ceded HEEXE 1,436 251,803
Underwriting & policy acquisition costs, net of reinsurance  I[EIKEZE -4,597 -806,084
Administrative and other expense —REEE -2,690 -471,692
Total technical expense {RF%5 |12 ER -20,908 -3,666,218
Investment income BEERANE 5,670 994,235
Investment expenses EEERER -875 -153,431
Net investment result EHEESRME 4,795 840,803
Other financial income Z DfthT RN 314 55,060
Other financial expense ZTDthE=EE A -200 -35,070
Operating result rEfE 4,330 759,266
Interest expense on debt and other interest expense IR -952 -166,933
Net income before taxes Rl EIELEEER 3,378 592,332
Direct tax expenses HEeBER -379 -66,458
Net income after taxes HRFEFI R 2,999 525,875
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2024412831 0RHE
Ei{Ew|zx BALANCE SHEET 1 CHF (2 275Y) = 175.35M (20244128308)
Assets EEDIS CHF '000'000 (B8 AM)
Investments HEREE
Real estate AE)E 1,011 177,279
Investments in subsidiaries and associates BERIIRE 36,816 6,455,686
Debt securities &5 25,104 4,401,986
Otherloans ZDMDERE 2,393 419,613
Mortgage loans TEEBREMNE 728 127,655
Equity securities Rl 4,929 864,300
Mixed investments funds SEERT 7V R 115 20,165
Other investments ZDMDITRE 5,255 921,464
Total investments EREESE 76,351 13,388,148
Other assets ZDMhEE
Derivative assets FUNTATEE 318 55,761
Deposits made under assumed reinsurance contracts BRREITE 2571 450,825
Cash and cash equivalents R8s 2,015 353,330
Insurance reserves, ceded HERIEEZNE RS 13,118 2,300,241
Reserves for unearned premiums R BRRR LT 2,795 490,103
Reserves for losses and loss adjustment expenses EINEa 10,287 1,803,825
Actuarial and other insurance reserves EEERETTOM 36 6,313
Fixed assets BLEEEE 73 12,801
Deferred acquisition costs, net HRIEH 2 E 2,117 371,216
Intangible assets EIEEEEE 108 18,938
Receivables from insurance and reinsurance business IRERZZHI EHE 3,409 597,768
Other receivables ZDRINE 3,484 610,919
Other assets ZDDEE 14 2,455
Accrued assets RIUNE 1,269 222519
Total other assets ZDEESE 28,495 4,996,598
Total assets BEEOHEET 104,845 18,384,571
Liabilities and shareholders' equity BEND BEADI CHF'000'000 (B 5HM)
Liabilities afE
Insurance reserves, gross RIRIREZ EfHE 53,553 9,390,519
Reserves for unearned premiums FEPBRRA ERE 7,982 1,399,644
Reserves for losses and loss adjustment expenses SEIN = 39,872 6,991,555
Actuarial and other insurance reserves BEEERETOM 5,700 999,495
Provisions ZDfhaE 1,346 236,021
Senior and other debt AIEFE 9,149 1,604,277
Derivative liabilities FUNTATEH 256 44,890
Deposits received under ceded reinsurance contracts BRIRTED & 369 64,704
Liabilities from insurance and reinsurance business IRERZZHEFS 1,976 346,492
Other liabilities ZDheaRE 6,321 1,108,387
Accrued liabilities Kih® 2,152 377,353
Subordinated debt SRER 10,207 1,789,797
Total liabilities BEDISE 85,330 14,962,616
Shareholders' equity (before appropriation of available earnings) ~ BADER (FIZEA 5 Fl)
Share capital BAE 825 144,664
Capital contribution reserve BEARERE 5,570 976,700
Legal reserve ETE LE T 485 85,045
General free reserve ERBEILE 4272 749,095
Retained earnings: TR RIR T
Beginning of year BN RRRE (BE) 10,165 1,782,433
Dividend paid fo® -4,800 -841,680
Net income after taxes 4 HR A 2,999 525,875
Retained earnings, end of year BRI RIR T 8,363 1,466,452
Total shareholders' equity (before appropriation of available earnings)  BEADEREET (FUZER AL 57 F1) 19,515 3,421,955
Total liabilities and shareholders' equity BERUVERDEBEET 104,845 18,384,571
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2024F12H31HIREORBHEERBIUEEA
Board of Directors and auditors as of December 31, 2024

MwEE E{Eth 8

Zurich Insurance Company Ltd Residence Expiration of current
Board of Directors term of office
RE:SyyI)-IL UL  Michel M. Lies, Chairman AL/ Y#UIY 2025%
BISR:JUARNT - J5Y  Christoph Franz, Vice Chairman AALR /Y=T 20254
Jary -7 Joan Amble PAUA / ARFhYE S FUTY 202545
FrHUY - RyvYy Catherine Bessant FAUAH S /—=AHhO5A4F / Yv—0Ovhk 2025%F
SeEvIIL-NILIN— Michael Halbherr AALR / PIFIIvE 20254
Y- 55—+t Sabine Keller-Busse AAR /Y=Y 20255
EZHATS— Monica Machler ZAR /S vada—=Y /T ITT4Y 20254
Fya—-)L-IITN= Kishore Mahbubani IIAR=I DV AR=IL 20255
E—9—-395— Peter Maurer AAR /RNILY 20254
Jav-579— John Rafter FAUAH/TOUS/ RLT= 20254
YRAZV 22947V Jasmin Staiblin AAR /a9 4—=Y / FT1T43Y 20254
NU— - ZkY Barry Stowe PRAUA S FRY—/ FyvaEl 20254

B#EREHE Company Secretary

FrAUY - kN Kathrin Hoppe

EEBA Auditors

P=VANTFPIRAYVTUZFYR Ernst & Young Ltd





